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Nifty spot closed 0.63% lower at 11588. Nifty opened flat and witnessed profit 
booking in second half of the session closing near days low. Going ahead index 
has immediate resistance at 11660-11700, a failure to surpass this zone can 
call for profit booking towards 11480-11400 levels. 
 
 

 
Grasim forms new joint venture for composite hollow core insulators 
Grasim Industries Limited has formed a joint venture in India with Maschinen-
fabrik Reinhausen GmbH (“MR”) of Germany for manufacturing and sale of 
composite hollow core insulators used by the power transmission & distribution 
industry globally.The venture, called Aditya Birla Power Composites Limited, 
will set up a manufacturing plant at Halol, Gujarat, India.This joint venture 
brings together Aditya Birla Insulators (a unit of Grasim), the third-largest global 
porcelain insulator player and Reinhausen Power Composites (a Unit of MR), 
the second largest hollow composite insulator player globally. ABPCL will build 
a fully integrated CHCI plant at Halol, bringing the latest technology for compos-
ite hollow insulators from Europe. It will serve the insulator requirements of In-
dian and global OEMs in the power equipment industry, helping them to en-
hance their product proposition for the T&D Utilities worldwide.Composite hol-
low core insulators is the fastest growing segment of insulators, and improves 
the performance as well as safety of power equipment. This facility will be the 
first such large-scale plant for this range of products in India and will be the 
largest such plant outside of China. (Source: Businessline) 
 
Coromandel net up 37% at ₹503 crore 
Coromandel Ltd posted consolidated net profit after tax of ₹503 crore for the 
quarter ended September 30, against ₹366 crore in the comparable quarter last 
year, showing a growth of 37 per cent.The company reported consolidated in-
come of ₹4,867 crore in the reporting quarter against ₹5,018 crore in the same 
quarter last year.“Coromandel registered a strong performance in the second 
quarter, driven by superior sales mix, efficient manufacturing, improved market-
ing capabilities and effective sourcing,” Sameer Goel, Managing Director of 
Coromandel International, said in a statement on Tuesday. “This was well sup-
ported by an above normal South-West monsoon in most of its addressable 
markets, which improved crop sowing and agri inputs consumption,” he 
said.“With a healthy reservoir position and prediction of normal North-East mon-
soon, we expect a good traction in the upcoming Rabi season,” he said.For the 
half year, consolidated total income was at ₹7,008 crore against ₹7,555 crore in 
the same period last year. Net profit stood at ₹566 crore (₹456 crore). “Subsidy 
receipts from the Government improved during the quarter which helped in the 
working capital position of the company,” Goel said. He said the company 
would introduce two new products — a rice insecticide and a broad spectrum 
fungicide. (Source: Businessline) 
 
JMC Projects secures orders worth ₹1000 crore 
JMC Projects India, a civil engineering and EPC company, has secured new 
orders of ₹1,059 crores. This includes residential and commercial building pro-
jects in south and north India totalling ₹782 crores. It has also won a water sup-
ply project in Jharkhand for ₹277 crores.JMC is a subsidiary of Kalpataru Power 
Transmission Limited.S. K. Tripathi, CEO & Deputy Managing Director said: 
"Our strong order book and execution capabilities gives us a good visibility on 
the revenue and profitability front for the coming quarters.” (Source: Busi-
nessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 7878.6 8436.1 -557.5 
DII 5136.5 6122.0 -985.5 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11588.4 -73.5 -0.6 

Nifty Future (Oct) 11624.5 -45.4 -0.4 

Nifty Future (Nov) 11667.0 -46.0 -0.4 

Bank Nifty 29411.2 290.9 1.0 

Nifty 100 11749.9 -56.3 -0.5 

Nifty 500 9448.3 -31.0 -0.3 

Nifty Midcap 16226.6 13.0 0.1 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 38963.8 -334.5 -0.9 
BSE-100 11704.6 -64.7 -0.6 

BSE-200 4857.0 -22.0 -0.5 

BSE-500 4259.1 -15.3 -0.4 

Mid Cap 14407.4 -12.9 -0.1 

Small Cap 13190.4 63.5 0.5 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  33247.6 347.0 1.1 

CAPITAL GOODS 18510.5 -72.9 -0.4 

REALTY 2030.1 8.2 0.4 
POWER 1986.3 3.1 0.2 
OIL & GAS 15432.3 118.2 0.8 
METAL 9091.7 -55.3 -0.6 
CD 26975.3 405.0 1.5 
AUTO 17809.5 -73.0 -0.4 
TECK 7096.6 -481.4 -6.4 
IT 14370.3 -1083.3 -7.0 
FMCG 12008.1 78.8 0.7 
HEALTHCARE 12831.9 196.8 1.6 
VIX 16.8 0.9 5.5 
     
Exchange Advance Decline Unchg 

BSE 1238 1313 209 

NSE 911 940 123 
     

Volume Rs (in cr) % Chg 
NSE Cash 49320 16.0 
BSE Cash 3606 23.9 
NSE F&O 1027370 37.9 
   

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 11660 11700 11740 
Support 11550 11480 11400 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

DRREDDY         2811  85.9 3.2 

ICICIBANK            451  13.4 3.1 

BPCL            534  13.8 2.7 

TITAN         1329  28.9 2.2 

CIPLA            454  9.8 2.2 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INFY            644  -124.3 -16.2 

TATAMOTORS            132  -5.1 -3.7 

BAJAJFINSV         8,009  -257.1 -3.1 

HCLTECH         1064  -31.1 -2.8 

BAJFINANCE         4034  -103.5 -2.5 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2996.0 -10.7 -0.4 
DOW 26788.1 -39.5 -0.1 

NASDAQ 8104.3 -58.7 -0.7 

FTSE 7212.5 48.9 0.7 

DAX 12754.7 6.7 0.1 

CAC 5657.7 9.4 0.2 

NIKKEI 22565.5 16.6 0.1 

Hangseng 26576.0 -210.2 -0.8 

Straits Times 3145.1 -15.6 -0.5 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 58.8 0.2 0.3 
ICICI Bank 12.6 0.4 2.8 
Infosys 9.0 -0.2 -1.9 
Tata Motors 9.3 -0.2 -2.6 
Wipro 3.8 0.0 0.5 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 37881.0 -9.0 0.0 
Silver Rs 45176.0 -255.0 -0.6 
Crude (Brent)  $ 59.4 -0.3 -0.4 

Crude Oil (WTI) $ 54.1 -0.4 -0.7 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.6 0.0 0.0 

USD/INR 70.8 0.0 0.0 

EURO/INR 78.7 0.0 0.0 

USD/YEN 108.3 -0.2 -0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Indiabulls Hous-
ing Finance 

4014808 SELL AQR Emerging Equities 233.9 

Steel prices drop below dumping duty levels on muted demand 
Steel prices dropped below the anti-dumping duty of Rs 34,719 a tonne due to 

weak demand in the country. In fact, the domestic hot rolled coil (HRC) prices 

fell to 34-month low of Rs 34,250 a tonne in second week of October raising 

huge concern to the industry, which was expecting a demand revival in the fes-

tival season. The anti-dumping duty is considered as the floor for domestic 

prices as steel imports cannot be done below that price level.The domestic 

HRC prices have fallen 16 per cent in this fiscal following lacklustre demand 

from the key end-user industries. As per the definitive anti-dumping duty im-

posed on certain flat steel products valid till August 2021, the threshold HRC 

prices stand at $489 tonnes (about Rs 34,719 a tonne).Jayanta Roy, Senior 

Vice-President, ICRA said the series of price cuts taken by domestic steel mak-

ers has pushed prices lower than the floor points, heightening concerns about 

poor demand. (Source: Businessline) 

UK PM sends unsigned letter to EU asking for Brexit delay 
Boris Johnson says he is confident Brexit laws will pass by October 31. Prime 
Minister Boris Johnson sent an unsigned letter to the European Union request-
ing a delay to Britain's exit from the bloc but added another note in which he 
explained that he did not want a “deeply corrosive” Brexit extension. Johnson 
had previously said he would rather be “dead in a ditch” than ask for any exten-
sion to the October 31 deadline. But he was compelled, by a law passed last 
month by opponents, to send a letter to the bloc asking to push back the dead-
line to January 31 after lawmakers thwarted his attempt to pass his EU divorce 
deal on Saturday. Johnson had hoped that Saturday would see recalcitrant law-
makers finally back the divorce deal he agreed with EU leaders this week and 
end three years of political deadlock since the 2016 referendum vote to leave 
the bloc. Instead, lawmakers voted 322 to 306 in favour of an amendment that 
turned Johnson's planned finale on its head by obliging him to ask the EU for a 
delay, and increasing the opportunity for opponents to frustrate Brexit. (Source: 
Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
21-Oct-2019 22-Oct-2019 23-Oct-2019 24-Oct-2019 25-Oct-2019 

RESULTS–  RESULTS–  RESULTS–  RESULTS— RESULTS–  

US–   
 

US–  
 

US–   

Crude Oil Inventories 

US–   US–    

28-Oct-2019 29-Oct-2019 30-Oct-2019 31-Oct-2019 01-Nov-2019 

RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

04-Nov-2019 05-Nov-2019 06-Nov-2019 07-Nov-2019 08-Nov-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

Economic Indicators–  
 

Assembly Elections in 
Maharashtra  

 

Economic Indicators–  
 

Bajaj Finance Result 

Bajaj Finserv Result 

Economic Indicators–  

Dishman Carbogen Re-
sult 

Economic Indicators–  

 

Economic Indicators–  
 

State Bank of India Re-
sult 

Economic Indicators–  

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

RBI Monetary and Credit 
Information Review   

Economic Indicators–   

 

Economic Indicators–  

Bajaj Finserv Result 

Economic Indicators–  

Cholamandalam Invest-
ment Result 

 

 

Economic Indicators–  
 

 

 

Economic Indicators–  
 

Economic Indicators–   
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General Disclaimer 
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This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
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